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8UEDQLGDG�GH�OD�SLHGDG 
(Q�OD�YLGD�VRFLDO�KD\�XQDV�IRUPDV��XQDV��UHJODV��GH�EXHQD�HGXFDFLyQ��

XQDV�PDQHUDV�GH�WUDWDUVH��\�KDVWD�XQ�SURWRFROR��8QD�SHUVRQD�VH�PXHV�
WUD� D� Vt�PLVPD�� WDPELpQ� D� WUDYpV� GH� HOODV�� (Q� OD� UHOLJLyQ� WDPELpQ� KD\�
XQRV�PRGRV� GH� UHODFLRQDUQRV� FRQ� 'LRV��PRVWUDUOH� QXHVWUD� IH�� QXHVWUD�
UHYHUHQFLD�\�QXHVWUR�DPRU��6H� OD�SRGUtD� OODPDU� OD�XUEDQLGDG�GH� OD�SLH�
GDG��&XDQGR�'LRV�VH�DSDUHFH�D�0RLVpV�HQ�OD�]DU]D�DUGLHQWH��OR�SULPHUR�
TXH�OH�GLFH�HV��ViFDWH�ODV�VDQGDOLDV����HO�OXJDU�TXH�SLVDV�HV�VDQWR���1RV�
KDEOD�GHO�QHFHVDULR�UHVSHWR�GH�OR�GLYLQR��GHO�VHQWLGR�GH�OR�VDJUDGR��-H�
V~V�VH�YLR�REOLJDGR�D�SRQHU�RUGHQ�HQ�HO�7HPSOR�GH�-HUXVDOpQ��HFKDQGR�
D� ORV�PHUFDGHUHV�\� FDPELVWDV�TXH�GHVKRQUDEDQ� OD� FDVD�GH�'LRV��+D\�
XQD�GLVWDQFLD�LQILQLWD�HQWUH�'LRV�\�HO�KRPEUH��HO�DPRU�\�OD�FRQILDQ]D�TXH�
SURFHGHQ�GH�OD�ILOLDFLyQ�GLYLQD�QR�FRQOOHYDQ�-VHUtD�XQ�FRQWUDVHQWLGR-�XQD�
IDOWD�GH�UHVSHWR�R�LJXDOGDG�GH�VLWXDFLyQ�GHODQWH�GH�QXHVWUR�&UHDGRU��3D�
GUHV�\�FROHJLRV�IRUPDPRV�JHQWH�MRYHQ��FKLFRV�\�DGROHVFHQWHV���3DUWH�GH�
HVD�IRUPDFLyQ�FRQVLVWH�HQ�HQVHxDUOHV�D�FRPSRUWDUVH�GHODQWH�GH�'LRV�\�
D�WUDWDU�ODV�FRVDV�VDQWDV��(V�SRU�HVWR�TXH�GHEHPRV�FXLGDG�ODV�SRVWXUDV��
JHVWRV�� HWF�� GH� PDQHUD� SDUWLFXODU�� QR� HV� FXHVWLyQ� GH� UHJODV� ILMDV�
�DOJXQDV�FRVDV�QR�HVWiQ�SUHVFULSWDV�SRU�OD�,JOHVLD���SHUR�FLHUWD��ULJLGH]��
HV�QHFHVDULD�DO�SULQFLSLR��SRUTXH�VRQ�FKLFDV�\�SRUTXH�VRQ�PXFKDV��SDUD�
TXH� OHV� TXHGH� JUDEDGR� XQ� HVWLOR�� �/DV� IRUPDV� IRUPDQ�� VL� VH� OHV� SRQH�
FRQWHQLGR� -HV�DPRU�� QR�PHUD� IRUPDOLGDG-� \� VL� VH�HQWLHQGH� OD� UD]yQ�GH�
VHU�GH�FDGD�XQD��3RU�HVR�QR�HV�H[DJHUDGR�� 

0XFKR�GH� OR� TXH�DFi� VH� GLFH� WLHQH�XQD� ILQDOLGDG�SHGDJyJLFD��7RGR�
SUHWHQGH�VHU�H[SUHVLyQ�GH�UHVSHWR�\�DPRU�D�'LRV��-HV~V�UHVXPH�WRGD�OD�
OH\�GH�'LRV�HQ�XQ�VROR�PDQGDPLHQWR���$PDUiV�DO�6HxRU�WX�'LRV�FRQ�WRGR�
WX�FRUD]yQ��\�FRQ�WRGD�WX�PHQWH��FRQ�WRGDV�WXV�IXHU]DV��FRQ�WRGD�WX�DO�
PD���$PDU�D�'LRV�FRQ�WRGR�QXHVWUR�VHU�\�QXHVWUD�YLGD��2EYLDPHQWH� LQ�
FOX\H�QXHVWURV�JHVWRV�� 

 
(O�DPRU�VH�QRWD�� 
<�VL�QR�VH�QRWD����HV�TXH�HV�GHPDVLDGR�GpELO��(Q�OD�,JOHVLD�KD\�XQDV�

QRUPDV�OLW~UJLFDV�TXH�JDUDQWL]DQ�HO�FXLGDGR�GHO�FXOWR�D�'LRV��8QD�HVSH�
FLH�GH��SURWRFROR��SDUD�OR�VDJUDGR��PRGRV�FyPR�GHEHPRV�WUDWDU�D�'LRV�
\�ODV�FRVDV�GH�'LRV��$QWH�PXFKRV�GHVFXLGRV�H�LUUHYHUHQFLDV�FRQ�OD�(X�
FDULVWtD�HO�0DJLVWHULR�GH� OD�,JOHVLD�VH�KD�YLVWR�REOLJDGR�D�UHFRUGDU�H� LQ�
VLVWLU�UHSHWLGDPHQWH�HQ�ORV�~OWLPRV�DxRV�HQ�HVWRV�WHPDV�� 

(Q� FRQFUHWR��(QFtFOLFD�(FFOHVLD�GH�(XFKDULVWLD��,QVWUXFFLyQ�5HGHP�
SWLRQLV�6DFUDPHQWXP�� ,QVWUXPHQWXP�ODERULV�GHO�6tQRGR�GH�2ELVSRV�GHO�
������7DPELpQ�KD\�XQD�VHULH�GH�FXLGDGRV�TXH�QR�HVWiQ�SUHFHSWXDGRV�



/RV�EXHQRV�PRGDOHV�FRQ�'LRV��   �  � 

FRPR�OH\HV�OLW~UJLFDV��SHUR�TXH�VLHPSUH�KDQ�YLYLGR�ORV�FULVWLDQRV�SLDGR�
VRV�FRPR�H[SUHVLyQ�GH�UHYHUHQFLD�\�DPRU��(V�SDUWH�GHO�WHVRUR�GHO�SDWUL�
PRQLR�HVSLULWXDO�GH�OD�,JOHVLD��+HPRV�GH�HVWDU�DWHQWRV�SDUD�TXH�OD�FRQ�
ILDQ]D�QR�GHJHQHUH�HQ� IDOWD�GH� UHVSHWR��VHUtD�RIHQVLYR�SDUD�FRQ�'LRV��
1DGLH�HQ�VXV�FDEDOHV�SRGUtD�GHFLU��SRUTXH�WH�TXLHUR�WDQWR��QR�WH�UHVSH�
WR��WH�WUDWR�PDO�\�WH�RIHQGR���/D�GLJQLGDG��OD�GHOLFDGH]D�VRQ�QHFHVDULDV��
\D�TXH�FRPR�VHUHV�FRPSXHVWRV�GH�DOPD�\�FXHUSR��H[SUHVDPRV�QXHV�
WURV�DIHFWRV�� QXHVWUD� IH� \� WRGR� OR�HVSLULWXDO�D� WUDYpV�GHO� FXHUSR��1R�HV�
YHUGDG�TXH�OD�HVSRQWDQHLGDG�VHD�GH�SRU�Vt�EXHQD��'HSHQGH�GH�TXp�HV�
SRQWDQHLGDG�� OD�KD\�EXHQD�\� OD�KD\�VDOYDMH��1R�HV�YHUGDG�TXH� ODV� IRU�
PDV�UHIOHMHQ�IDOWD�GH�FRQILDQ]D��(O�DPRU�WLHQH�XQD�OtQHD�GH�PtQLPD�TXH�
HV�HO�UHVSHWR�\�OD�YHQHUDFLyQ��1R�SXHGR�DPDU�OR�TXH�QR�UHVSHWR��7DP�
SRFR� OR� TXH� QR� YHQHUR��(O�PLVPR� UHVSHWR� \� YHQHUDFLyQ� VHUiQ� FDPLQR�
KDFLD�HO�DPRU��\�H[SUHVLRQHV�GH�DPRU�PLVPR��1RV�PRVWUDPRV�D�QRVR�
WURV�PLVPRV�� $Vt� FRPR� HO� FXPSOLPLHQWR� GH� ORV�PRGDOHV� \� QRUPDV� GH�
EXHQD�HGXFDFLyQ�PXHVWUDQ�OD��FDOLGDG�KXPDQD��GH�XQD�SHUVRQD��/D�XU�
EDQLGDG�GH�OD�SLHGDG�PXHVWUD�QXHVWUD�IH��HVSHUDQ]D�\�DPRU��(V�UHVSHWR�
\�HOHJDQFLD��DSOLFDGR�D�ODV�FRVDV�GH�'LRV�� 

 
���%XHQD�HGXFDFLyQ�HQ�LJOHVLDV�\�FDSLOODV��&XLGDGR�GH�ODV�LJOHVLDV�

3RU�UHVSHWR�D�OR�VDJUDGR��WRGR�OR�TXH�WLHQH�TXH�YHU�FRQ�HO�FXOWR�GH�'LRV��
WLHQH�XQ�FLHUWR�VHQWLGR�VDJUDGR��\�SDUD�TXH�ORV�REMHWRV�GHGLFDGRV�DO�FXO�
WR�OX]FDQ�ELHQ�SDUD�'LRV�GHEHPRV�VHU�H[WUHPDGDPHQWH�GHOLFDGRV�HQ�HO�
FXLGDGR� GH� ODV� LJOHVLDV�� &XLGDU� OD� OLPSLH]D� �SDSHOLWRV� HQ� HO� VXHOR� SRU�
HMHPSOR�� \� ORV� EDQFRV�� VL� VH� DSR\DQ� ORV� SLHV� HQ� ORV� UHFOLQDWRULRV� VH�
DUUXLQD�HO� WDSL]DGR��VH�HQVXFLD��HWF��3RU�VXSXHVWR�QR�HVFULELU��QR�GHMDU�
SDSHOLWRV� HQ� HO� OXJDU� SDUD�0LVDOHV�� QR� SHJDU� FKLFOHV���� 2EYLDPHQWH� HO�
EXHQ� FRPSRUWDPLHQWR� QR� VH� OLPLWD� D� OD� GXUDFLyQ� GH� ODV� FHOHEUDFLRQHV�
OLW~UJLFDV��8QD�YH]�TXH�VH�KD�HQWUDGR�HQ�OD�LJOHVLD��VH�HVWi�HQ�XQ�OXJDU�
VDJUDGR��(V�SDUD�UH]DU��+D\�TXH�HVWDU�HQ�VLOHQFLR��4XLHQ�QR�TXLHUH�UH�
]DU�TXH�QR�HQWUH��R�DO�PHQRV�TXH�UHVSHWH�D�ORV�TXH�UH]DQ�FRQ�VX�VLOHQ�
FLR�� ,QFOXVR�FXDQGR�QR�HVWi� UHVHUYDGR�HO�6DQWtVLPR�6DFUDPHQWR�HQ�HO�
VDJUDULR�� 

 
6LOHQFLR�VDJUDGR�� 
'HVJUDFLDGDPHQWH�VH�GHVFXLGD�EDVWDQWH�HQ�PXFKDV�LJOHVLDV��GRQGH�

OD�JHQWH�FKDUOD�FRQ�GHPDVLDGD�VROWXUD��(VWR�KDFH�TXH�SRU�PiV�TXH�LQ�
VLVWDPRV� QXQFD� LQVLVWLUHPRV� GHPDVLDGR���� 6LOHQFLR� QR� HV� XQ�PHUR� QR�
KDEODU��([SUHVD�UHVSHWR��YHQHUDFLyQ��(V�\D�XQD�IRUPD�GH�FXOWR��DQWH�-H�
V~V�SUHVHQWH�HQ�OD�(XFDULVWtD��(V�QHFHVDULR�SDUD�GHVFXEULU�D�'LRV�\�SR�
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GHU�HVFXFKDUOR��7LHPSR�GH�UHFRJLPLHQWR�\�PHGLWDFLyQ��7HQHPRV�TXH�VHU�
FDSDFHV�GH�VLOHQFLR��0XFKDV�SHUVRQDV�VRQ�LQFDSDFHV��1XHVWUD�ULTXH]D�
LQWHULRU�KDUi�TXH�SRGDPRV�HQWUHWHQHUQRV�FRQ�OD�PLUDGD�GHQWUR�GH�QRVR�
WURV� VLQ� DEXUULUQRV�� 1R� FRUUHU�� &DPLQDU� GHVSDFLR� GHQWUR� GH� OD� LJOHVLD��
2EYLR�� QR� FRPHU�� FKLFOHV����� MXJDU�� PXHFDV�� EURPDV�� PROHVWDU� D� RWUDV�
�WLUDU�GHO�SHOR������ 

 
(YLWDU�GLVWUDFFLRQHV�� 
&XULRVLGDG�GH�PLUDU�TXLpQ�HQWUD�R�VDOH��4XLHQ�HVWRUQXGy����(OHJDQFLD�

HQ� HO� YHVWLU�� FXDQWR� PiV� HOHJDQWHV�� PRVWUDPRV� PiV� UHVSHWR� \� DPRU�
�£KRPEUHV�FRQ�EHUPXGDV����� £3HUVRQDV�HQ�RMRWDV����1R�HV�VyOR�FXHVWLyQ�
GH�QR�XVDU�SUHQGDV�LQGHFHQWHV��KD\�FRVDV�VXSHUGHFHQWHV�TXH�VRQ�GH�
PDVLDGR�GHSRUWLYDV��QDGLH�VH�ODV�SRQGUtD�SDUD�XQD�VHVLyQ�GH�JDOD�HQ�XQ�
WHDWUR��1R�HV�FXHVWLyQ�GH�VL�VH�SXHGH�R�QR��HV�FXHVWLyQ�GH�DPRU��4XLHQ�
DPD�WUDWD�GH�GDU�OR�PHMRU�D�TXLHQ�DPD�� 

 
$O�HQWUDU�HQ�XQD�LJOHVLD� 
/R�SULPHUR��EXVFDU�HO�VDJUDULR��SDUD�LU�D�VDOXGDU�HO�6HxRU��¢&yPR�VD�

EHU�VL�HVWi�UHVHUYDGR�HO�6DQWtVLPR"�3RU�OD�OiPSDUD�YRWLYD�TXH�GHEH�KD�
EHU�HQFHQGLGD��� 

 
8VR�GH�DJXD�EHQGLWD�� 
(V�XQ�VDFUDPHQWDO��+DFHU� OD�VHxDO�GH� OD�FUX]�FRQ� OD�PDQR�GHUHFKD�

FRQ�DOJXQD�JRWD�GH�DJXD�EHQGLWD�HV�XQ�JHVWR�WUDGLFLRQDO��TXH�TXLHUH�SH�
GLU�D�'LRV�QRV�EHQGLJD��6X�XVR�SLDGRVR�SHUGRQD� ORV�SHFDGRV�YHQLDOHV�
GH� ORV� TXH�HVWHPRV� DUUHSHQWLGRV�� 6LHQGR� TXH�HO� XVR� GH� DJXD�EHQGLWD�
QRV�UHFXHUGD� WDPELpQ�QXHVWUR�EDXWLVPR��TXH�UHSUHVHQWy�QXHVWUD� LQFRU�
SRUDFLyQ�D�OD�,JOHVLD��VH�VXHOH�XVDU�DO�HQWUDU�HQ�OD�LJOHVLD�� 

 
���*HVWRV�\�SRVWXUDV�OLW~UJLFDV� 
3RVWXUDV��QR�KDFH�IDOWD�HVWDU�ILUPHV����SHUR�WDPSRFR�DSR\DGRV�HQ�OD�

SDUHG��QL�VHQWDGRV�HQ�HO�SLVR���� 
 
*HQXIOH[LRQHV�� 
(V�XQ�DFWR�GH�DGRUDFLyQ��SRU� OR�TXH�VyOR� VH�KDFH�GHODQWH�GH�'LRV��

6HUtD�XQ�DFWR� LGROiWULFR�KDFHUOD�DQWH� OD�9LUJHQ��R�DQWH�XQD� LPDJHQ��6H�
KDFH� VyOR� DQWH� HO� 6DQWtVLPR�6DFUDPHQWR�� VH� UHFRQRFH� TXH� HVWi� HQ� HO�
6DJUDULR�SRU�OD�YHOD�HQFHQGLGD�LQGLFDQGR�VX�SUHVHQFLD��(O�YLHUQHV�VDQWR�
VH�KDFH�OD�JHQXIOH[LyQ�WDPELpQ�DQWH� OD�FUX]��DGRUDQGR�D�&ULVWR�TXH�HQ�
HOOD�HVH�GtD�PXULy�SRU�QXHVWUD�VDOYDFLyQ��/D�URGLOOD�GHUHFKD�WRFD�HO�VXH�
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OR�� FRQ� HO� FXHUSR� HUJXLGR��PLUDQGR� KDFLD� HO� VDJUDULR�� ,QFOLQDFLRQHV� GH�
FDEH]D�� 

 
6HxDO�GH�UHVSHWR�\�YHQHUDFLyQ�� 
6H�KDFH�DQWH�HO�DOWDU��TXH�UHSUHVHQWD�D�&ULVWR��\�DQWH�LPiJHQHV��+D\�

TXH�GLVWLQJXLU�HO�VHQWLGR�GH�OD�JHQXIOH[LyQ�\�HO�GH�OD�LQFOLQDFLyQ�GH�FDEH�
]D��/D�JHQXIOH[LyQ�HV�XQ�DFWR�GH�DGRUDFLyQ��OD�LQFOLQDFLyQ�GH�FDEH]D��GH�
UHYHUHQFLD��6yOR�VH�DGRUD�D�'LRV��KDFHU�OD�JHQXIOH[LyQ�DQWH�XQD�LPDJHQ�
GH�OD�9LUJHQ�VHUtD�XQ�SHFDGR�GH�LGRODWUtD���&XDQGR�QR�HVWi�HO�6DQWtVLPR�
HQ�HO�6DJUDULR�VH�KDFH�UHYHUHQFLD�DQWH�HO�DOWDU��6L�HVWi�HO�6DQWtVLPR��VH�
KDFH�JHQXIOH[LyQ�� 

(O� VDFHUGRWH� KDFH�XQD� LQFOLQDFLyQ� GH� FDEH]D�DO� QRPEUDU� HO� QRPEUH�
GH�-HV~V��GH�0DUtD�\�GHO�VDQWR�TXH�VH�FHOHEUD�HVH�GtD��(Q�HO�&UHGR�HVWi�
SUHYLVWR�TXH�ORV�ILHOHV�VH�LQFOLQHQ�DO�SURFODPDU�HO�DUWtFXOR�GH�OD�(QFDUQD�
FLyQ�� 

6H�KDFH�XQD�LQFOLQDFLyQ��GH�FDEH]D�DQWHV�GH�FRPXOJDU��DQWH�OD�(XFD�
ULVWtD��FXDQGR�VH�FRPXOJD�GH�SLH��� 

 
$UURGLOODGRV�� 
$FWLWXG� GH� DGRUDFLyQ�� $SR\DGRV� HQ� ODV� URGLOODV�� GHUHFKRV�

�REYLDPHQWH�VLQ�DSR\DU�HO�FXHUSR�HQ�ORV�WDORQHV���(Q�OD�0LVD�SHUPDQH�
FHPRV�DUURGLOODGRV�GHVGH�OD�HStFOHVLV�KDVWD�GHVSXpV�GH�OD�FRQVDJUDFLyQ�
HQ�OD�3OHJDULD�(XFDUtVWLFD�� 

 
'H�SLH�� 
$FWLWXG�GH�UHVSHWR�\�DWHQFLyQ��'HUHFKRV��VLQ�DSR\DUVH�HQ�ORV�EDQFRV�

QL�HQ�ODV�SDUHGHV��&XDQGR�HO�VDFHUGRWH�HQWUD�UHYHVWLGR�SDUD�OD�0LVD�QRV�
SRQHPRV�GH�SLH��FRPR�VHxDO�GH�UHVSHWR�D�&ULVWR��D�TXLHQ�UHSUHVHQWD�� 

 
6HQWDGRV�� 
$FWLWXG�UHFHSWLYD��SDUD�HVFXFKDU�\�PHGLWDU��GXUDQWH� ODV� OHFWXUDV��'X�

UDQWH�HO�RIHUWRULR�–KDVWD�HO��2UDG�KHUPDQRV�SDUD�TXH�HVWH�VDFULILFLR«���
FXDQGR�QRV�SRQHPRV�GH�SLH–�\�OD�DFFLyQ�GH�JUDFLDV��&XLGDU�OD�IRUPD�GH�
VHQWDUVH��'HUHFKRV��VLQ��DFRVWDUVH��HQ�ORV�EDQFRV��6LQ�DSR\DU�ORV�SLHV�
HQ�ORV�UHFOLQDWRULRV��VH�DUUXLQDQ��ORV�]DSDWRV�OOHQDQ�GH�SROYR�ORV�UHFOLQD�
WRULRV�TXH�GHVSXpV�PDQFKDQ�ODV�URGLOODV�GH�ORV�SDQWDORQHV��� 

 
(V�PHMRU�QR�VHQWDUVH�HQ�HO�SLVR�� 
QR�HV�XQD�DFWLWXG�GLJQD�SDUD�XQ�DFWR�GH�FXOWR��1R�FUX]DU�ODV�SLHUQDV��

HV�XQ�VLJQR�GH�GLVWHQVLyQ��1R�HV�HOHJDQWH�KDFHUOR��(Q� ODV�FHUHPRQLDV�
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OLW~UJLFDV�HV�QHFHVDULR�VDEHU�FXDQGR�VHQWDUVH��SDUDUVH��DUURGLOODUVH�� 
 
(Q�OD�ILOD�SDUD�FRPXOJDU�� 
1R�HV�XQD�FROD��HV�XQD�SURFHVLyQ�KDFLD�-HV~V��9DPRV�SUHSDUiQGR�

QRV�D�UHFLELU�DO�6HxRU��6XSRQH�UHFRJLPLHQWR� LQWHULRU� �FRQFHQWUDGRV��VLQ�
OD�FXULRVLGDG�GH�PLUDU�SDUD�WRGRV�ODGRV��GDUVH�YXHOWD��HWF����1R�OOHYDU�ODV�
PDQRV�HQ�ORV�EROVLOORV��SRVWXUD�SRFR�UHYHUHQWH��� 

 
/HFWXUDV�� 
/HHU�FRQ�YR]�FODUD��IXHUWH�\�SDXVDGD��6HUtD�EXHQR�HQVD\DUODV�DQWHV��

1R�ROYLGDU�TXH�VH�SURFODPD�OD�3DODEUD�GH�'LRV�� 
 
(OHJDQFLD�HQ�ORV�JHVWRV�OLW~UJLFRV�� 
6HxDO�GH�OD�FUX]��VLJQR�GHO�FULVWLDQR��VHxDO�GH�QXHVWUD�SHUWHQHQFLD�D�

OD�6DQWtVLPD�7ULQLGDG�\�GH�KDEHU�VLGR� UHGLPLGRV�SRU�&ULVWR�HQ� OD�&UX]��
7UD]DU�UHDOPHQWH�XQD�FUX]�FRQ�OD�PDQR��GH�RWUD�PDQHUD�QR�VHUtD�VLJQR�
GH� QDGD��� /OHYiQGROD�GH� OD� IUHQWH� DO� SHFKR�� \� GHO� KRPEUR� L]TXLHUGR� DO�
GHUHFKR��6LQ�DSXUR��VLQ��DWDMRV���HQ�OtQHD�UHFWD��� 

 
*ROSHV�HQ�HO�SHFKR�� 
HQ�HO�DFWR�GH�FRQWULFLyQ��VHxDO�GH�GRORU�GHO�FRUD]yQ�SRU�KDEHU�RIHQGL�

GR�D�'LRV�� 
 
6DOXGR�GH�SD]�� 
(V�XQ�VLJQR�GH�QXHVWUR�DPRU�D�ORV�GHPiV��6H�GD�VyOR�D�TXLHQHV�HV�

WiQ�D�QXHVWUR�ODGR��1R�VH�VDOH�GHO�EDQFR�SDUD�VDOXGDU�D�RWUDV�SHUVRQDV��
1R�SHUGHU�GH�YLVWD�TXH�HVWDPRV�HQ�XQD�FHUHPRQLD�OLW~UJLFD��\�TXH�VREUH�
HO�DOWDU�HVWi�&ULVWR�UHDOPHQWH�SUHVHQWH�HQ�OD�(XFDULVWtD�� 

 
1R�HV�XQ�VDOXGR�� 
HV�XQ�JHVWR�OLW~UJLFR�GH�GHVHDUVH�OD�SD]�GH�&ULVWR�PXWXDPHQWH� 
� 
2UDFLRQHV�� 
5HFLWDUODV� FRQ� SDXVD� \� DWHQFLyQ�� &RQ� GLJQLGDG�� 1L� PX\� OHQWR� TXH�

DEXUUH�� QL� WDQ� UiSLGR� TXH� LPSRVLELOLWD� ILMDU� OD� DWHQFLyQ�� $FRSOiQGRVH� DO�
ULWPR�GH�ORV�GHPiV��DO�XQtVRQR���GH�PDQHUD�TXH�VXED�XQD�VROD�RUDFLyQ�
DO�FLHOR�� 

 
&DQFLRQHV�� 
HO� FDQWR� HV� RUDFLyQ��'HEHUtD� VHU� QXHVWUD� RUDFLyQ��&DQWDU� FRQ�GLJQL�
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GDG�� 
 
5HVSHWR�DO�WUDVODGR�GHO�6DQWtVLPR�� 
&XDQGR�VH� WUDVODGD�HO�6DQWtVLPR� ORV� ILHOHV�GHEHV�PRVWUDU�VX�DGRUD�

FLyQ�FXDQGR�SDVD�IUHQWH�D�HOORV��7HQHU�HQ�FXHQWD�GH�TXH�HV�'LRV�UHDO�
PHQWH�SUHVHQWH�HQ� OD�(XFDULVWtD�TXLHQ�HVWi�GHODQWH�QXHVWUR��6HUtD�XQD�
LUUHYHUHQFLD�TXHGDUVH�FRPR�VL�QR�SDVDVH�QDGLH�� 

 
(MHPSOR���� 
YDQ�D�OOHYDU�OD�&RPXQLyQ�D�XQ�HQIHUPR�D�OD�FDVD��(O�VDFHUGRWH�OOHYD�

HO�6DQWtVLPR��2EYLDPHQWH�VH�WUDWD�GH�QR�GDUOH�FRQYHUVDFLRQHV�IUtYRODV��
RIUHFHUOH�DOJR�SDUD�WRPDU��HWF���\D�TXH�HVWi�OOHYDQGR�D�OD�(XFDULVWtD�� 

 
(MHPSOR���� 
SDVD�HO�VDFHUGRWH�FRQ�HO�6DQWtVLPR�SDUD� WUDVODGDUOR�D�RWUR�VDJUDULR��

6L�SDVD�GHODQWH�QXHVWUR� UHYHVWLGR�FRQ�RUQDPHQWRV�� OR�QRUPDO�VHUi�SR�
QHUVH�GH� URGLOODV�R�DO�PHQRV�TXHGDUVH�GH�SLH�FRQ� UHVSHWR�PLUDQGR�HQ�
VLOHQFLR�KDVWD�TXH� WHUPLQH�GH�SDVDU��7DPELpQ�FRUUHVSRQGH�DUURGLOODUVH�
FXDQGR�VH�DEUH�HO�VDJUDULR�SDUD�H[SRQHU�HO�6DQWtVLPR��SDUD�OOHYDU�OD�&R�
PXQLyQ�D�XQ�HQIHUPR��HWF�� 

 
3��(GXDUGR�9ROSDFFKLR 
 

 


